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Abstract - Concerns are mounting that the burning of fossil fuel reserves will
result in dangerous levels of climate change. Despite this, resource rich
countries like Australia have strong state support for the continued
extraction of coal, offering subsidies and regulatory concessions to mining
corporations. Upscaling of coal extraction has been controversial in
Australia, with civil society groups protesting about impacts on water,
farmland, climate, biodiversity and the Great Barrier Reef. These concerns
have been largely dismissed by the State, with the now ex-Prime Minister
Tony Abbott stating that, “coal is good for humanity”. In the absence of state
support for the transition to renewable fuels, civil society actors have taken
up the challenge through what has become known as the fossil fuels
divestment movement. This global movement has by-passed ‘the state’ to
address the issues of climate justice by encouraging stakeholders to divest
their investments in fossil fuels, challenging but also harnessing key aspects
of capitalism itself. This movement has become more mainstream in recent
years as banks, universities, local governments, foundations and pension
funds move their money away from coal. What is less clear is the link
between divestment from the ‘old economy’ and reinvestment in a ‘new
economy’. We explore the implications of this in terms of a transition toward
a new, fossil free, economy and future opportunities for the fossil free
divestment movement in reaching their goals.
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